' The Mortgage Firm

Refinancing |
Your Homein /

Florida:
When It's Time,
What to Expect,
and How It Can
Benefit You

\/ /




Contents
Hi there,

We're so excited to join you on your refinancing journey! 02
Whether you're looking to lower your monthly payment,
tap into your home's equity, or just explore your options,
we are here to make your experience smooth, simple, 04
and stress-free.

What is Refinancing?

Why Florida Homeowners Are Refinancing?

This guide was created with you in mind — to answer

your questions, clear the confusion, and show you how O 5 TypeS of Refina nCing

refinancing can work in your favor. Our goal is to share
the knowledge you need to feel confident in your decision,

whether it's refinancing now or waiting until later. 06 The Reﬁn(] nCing Process
If you have questions or just want to chat about
possibilities, our door (and inbox!) is always open. 07 Costs to EXpeCt When ReﬁnGnCing

Here's to fresh starts and big dreams—

08 Florida Refinance Opportunities

The Mortgage Firm Team

09 When Should | Refinance?

10 Ready to Start Your Refinance Journey?

The Mortgage Firm

CLOSING SIMPLIFIED i - .

Refinancing Your Home NMLS 189233 Visit us at themortgagefirm.com |1




What is Refinancing?

Refinancing is like giving your mortgage a fresh start. It's the
process of replacing your existing home loan with a new one—
ideally with better terms.

Refinancing can be financially refreshing; you might snag a lower
interest rate, cut your monthly payment, shorten your loan term,
or even cash out some of your home's equity for big life plans.
Whether you're hoping to reduce financial stress or fund a dream
renovation, refinancing opens up new possibilities.
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Types of Refinancing:
Which One Fits Your Goals?

The right refi for you depends on your financial goals.
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Why Florida Homeowners
Are ReﬁnCII‘ICing Rate-and-Term Cash-Out Streamline

Refinance: Refinance: Refinance:

Florida's real estate market is thriving, and that's great news if you're considering , )
refinancing. Rising property values mean you could have more equity to work with, SWap out Yo‘{r cugrent Agcess .the equity you've it you haye an FHA, _VA’
potentially giving you better refi options. Plus, interest rates—even when they're el for.one tllin @ Iowe.r SIS LR 1 el hc?me alie or US[,)A e, you rp.lght
fluctuating—are still relatively favorable compared to historical averages. r‘?te @ @ifelEnl: term. Th|s get CGSh. at closmg.. Use quaillfy ol @ ilmfpliinet:

is the standard option if it for major renovations, refinance process—
Hurricane insurance and property taxes are high depending on your county, ypu’re J2EING) 9 SEVE O Sl consol|dot|<?n, or D] qlocuments, e
so finding a way to ease those financial pressures can make a difference. After LIRSS @5 (9067 @ €U SVE 1 (208 your Invest- CIESTS, €l oL Ien
all, refinancing isn't just about saving money; you're creating a stable and JoE VRIS et pert el e MEEe for‘ €l el
manageable financial future for yourself and your family. ERREE
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The Refinancing Process: Costs to Expect
Step-By-Step When Refinancing

Refinancing is an investment. Expect closing costs between 2% and 5%
Set A Goal: of your loan amount. These typically cover:
Are you looking to lower your payment, shorten

your term, or cash out equity? Knowing your Appraisal fees
goal will help you pick the right loan.

Credit report fees

Check Your Credit: Title search and insurance

Higher credit scores = better rates. If your credit
score has gone up since you got your original
loan, you might save even more.

Recording and settlement fees

Prepaid taxes and homeowners insurance

Know Your Home'’s Value: Some lenders advertise “no closing cost” refinancing, but here’s the
Property values in Florida shift quickly. A new truth: those costs are often rolled into your loan or reflected in a slightly
appraisal might reveal that your home is worth higher interest rate.

-y

more than you thought, which could lead to
better terms.

Shop Smart:

Not all lenders are created equal. Compare
those quotes, but also look at fees, closing
costs, and customer service ratings.

S

Lock In Your Rate:

Rates change daily. Once you find a good deal,
it's wise to lock it in to avoid surprises.

‘._—’

Close with Confidence:

6 After signing the paperwork, your new
mortgage takes effect—and you'll start reaping

the benefits.

TIP: Always ask for a
Loan Estimate with a
full breakdown of costs
before you commit.
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Florida Refinance
Opportunities

Florida has great refinancing options available
statewide. Some counties have specific programs, so
be sure to check with your local government to see

what’s available.

VA IRRRL:

If you're a veteran or active-duty service
member with an existing VA loan, a VA
Interest Rate Reduction Refinance Loan
could streamline your refinance—often
with no appraisal or income verification.

FHA Streamline:

If you're currently in an FHA loan,
refinancing could be shockingly
easy. Less paperwork, no appraisal,
and reduced mortgage insurance
premiums in some cases.

HARP Alternatives:

While HARP is no longer active, there are
new programs designed for homeowners
who owe more than their home is worth
but are still making on-time payments.
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When Should | ==
Refinance? NG

Not every homeowner will benefit from refinancing, but if .
one or more of these apply, it's worth a closer look:

Your current mortgage rate is higher than today’s
available rates.

Your credit score has significantly improved.

You want to switch from an adjustable-rate to
a fixed-rate mortgage.

You want to tap into your home's equity for
major life expenses.

You want to eliminate private mortgage insurance
(PMmI).

Breakeven Point: Always calculate how long it will take to S
recoup your closing costs through your monthly savings. If <
you plan to stay in your home longer than the breakeven
period, refinancing can be a winning strategy.
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Florida’s housing market is competitive—with rising property
values, competitive rates, and programs designed to make
the process easier, there’'s never been a better time to
explore your refinancing options.

Working with a savvy loan officer can help you confidently
choose a refi option that aligns with your financial goals.
Don’t miss the chance to improve your financial future—
whether it's by lowering your monthly payment, shortening
your loan term, or unlocking your home'’s full potential.

Ready to explore refinancing?

Let’s talk today!

Disclaimer: Additional terms and conditions may apply. Programs are subject to
change without notice and subject to respective program eligibility guidelines.

An offer of credit is subject to credit approval. Refinancing an existing loan may
increase the finance costs over the life of the loan. The Mortgage Firm, Inc. is not
affiliated with any government agency.
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